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Omkar Realtors obtains record margin consent for 2 major SRA projects

(SRA records 100% & 94% favourable consent via secret ballot)
Mumbai, September 23, 2015: Mumbai’s leading realty brand in redevelopment segment, Omkar Realtors & Developers Private Limited, (ORDPL), has bagged the mandatory consent of eligible tenants for redeveloping Mahakali Darshan (Andheri East) and Ghanraj CHS (Malad East) projects by a record margin. 
In a secret ballot carried out by Slum Rehabilitation Authority (SRA), an overwhelming majority of the slum dwellers / members reiterated their consent for Omkar Realtors to redevelop the two slum locations.  While the Ghanraj CHS project has total eligibility of 110 slum tenants, the Mahakali Darshan project has 1786 eligible tenants. In both the projects located at Malad East and Andheri East region, the Slum Rehabilitation Authority (SRA) had passed a ruling for change of developer. The voting process of the eligible members was carried out by a secret ballot conducted by SRA authorities via biometric & videography channels as required under the applicable SRA guidelines. 

In case of Ghanraj CHS, 85 tenants out of 110 (totally eligible) participated and voted in favour of Omkar with a record 100% consent margin. `` With Ghanraj recording a 100% consent, it is the first ever slum society with a cent percent consent towards Omkar, ever since the secret ballot was introduced by the SRA,’’ says Babulal Varma, MD, Omkar Realtors. On the other hand the secret ballot process for Mahakali Darshan project saw 1181 tenants out of 1786 (eligible) in attendance with 1103 tenant favouring Omkar paving way for a record consent margin of 94 per cent. According to Ravindra Mandavkar, chairman of Mahakali Darshan society, the overwhelming majority of the slum dwellers/ members chose Omkar considering its delivery and quality track record across SRA projects in Mumbai.   

Welcoming the record consent, Mr Kaushik More, Director of Omkar Realtors stated that the company has successfully rehabilitated approximately 40,000 slum dwellers with high quality housing across Mumbai over a short span of 12 years.  “We are committed to completely altering the living standards of the Mahakali Darshan and Ghanraj CHS residents within a record timeline”, he added.  On the other hand the chief promoter of Ghanraj Society Manilal Khimji Patel is of opinion that the key factor behind the 100 % consent is the standing evidence by way of Alta Monte project in their vicinity which is the proof of Omkar’s commitment towards overall SRA process and the final offering. Omkar Realtors has hitherto delivered 15 Redevelopment projects, with majority of them being SRA, across Mumbai. 
The company has set new benchmarks in the rehabilitation space offering slum residents in its key projects high quality housing and in-depth guidance on building maintenance and amenities usage. All the company’s key SRA projects are being built by construction major Larsen and Toubro (L&T) with latest technologies; ensuring landmark rehab complexes and healthy delivery timeline.
About Omkar Realtors & Developers Pvt Ltd:

Mumbai-based Omkar Realtors & Developers Private Limited (ORDPL), commenced its operations in 2003. Promoted by second generation entrepreneurs Omkar Realtors (www.omkar.com) have carved a niche for themselves by being committed to timely delivery and high quality offering. Having backed by five decades of business heritage and strong financials; the company’s expertise is showcased through an array of residential and commercial projects and an estimated land-bank inventory of over 40 million sq. ft, spread across most premium locations in Mumbai
Today, Brand Omkar has successfully designed projects aimed at SRA and luxury gated communities, This includes its most anticipated ultra-luxury residential development Omkar 1973 Worli and the largest luxury gated community in Mumbai’s suburbs, Omkar Alta Monte. Other key projects include Omkar Meridia (BKC Crossing), Veda (Parel) and Ananta (Goregaon East), Crescent Bay (Parel) which is a JV with L&T Realty. 
It has already delivered 15 projects in Mumbai and is currently developing another 10 projects with major emphasis on Redevelopment and luxury residential space. Omkar enjoys the market leadership in Mumbai’s re-development space has rehabilitated approximately 40,000 slum dwellers in Mumbai’s under the Maharashtra government’s Slum Rehabilitation Authority (SRA) housing scheme. Omkar has a 800-plus strong corporate workforce and a 7,000 plus strong ground workforce spanning all its construction sites.  
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